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Property Description Land Labor Capital Entrepreneurship Data
Replicability can be replicated (almost) without cost v v
Non-rivalry can be used by multiple parties simultaneously v v
Externality indirect cost or benefit arising from others’ activity v v v v v
Composability  can be integrated to achieve higher value v v v v v
Divisibility can be feasibly divided v v
Heterogeneity = unit element has different value v v v v v
Persistence is reusable and not expendable v v v
Natural Growth can grow without extra artificial effort v
Physical Object is a physical object v v
Tradability can be traded v v v v v
High Liquidity ~ can be easily converted into cash in a mature market v v v v
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« Z2F4 1 Tech Companies Should Stop Pretending AI Won'’t Destroy Jobs;
» China has more data than the US—way more. Data is what makes Al go.

A very good scientist with a ton of data will beat a super scientist with a
modest amount of data’”
- PEIIAGREAND, KRB, W HEIE T DUnEEE, Hildg R
PRI B R
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AR MU XL (absolute advantage)
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A data market is any mechanism whereby the exchange of data products
including datasets and data derivatives (such as query results and
trained models) takes place as a result of data buyers and data sellers being
in contact with one another, either directly or through mediating agents.
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