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InG(0|0) — InG(2]0) = —
FLAStE L(0]a) =
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U(ya y) = E[U(Xla Y17 Y2a ey YN—1)|X1 =Y, Yl = y]
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= E[E[u( Y1, Y1, Yo, .., YN_1)|X1 =y Y1 = y]X1 > Yl]
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AR, AEERRMEIFIERARE. EEAR, 2 "HZITEFR
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o W4(0,0) =0 = W?0,0),
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EBIHE A FIBRIEE | # | BREVIEHREE 54, MR—AGES
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